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CITIC Japan Fund Established 
-- Targets Japanese companies expanding to China -- 

 
 
TOKYO, JAPAN  (Thursday, May 6, 2004) – CITIC Capital Markets Holding Limited (“CITIC 
Capital”), Marubeni Corporation (“Marubeni”), Shinsei Bank, Limited (“Shinsei Bank”) and 
Sumitomo Trust & Banking (“Sumitomo Trust”) announced today the establishment of CITIC 
Japan Partners L.P., a JPY 20 billion private equity fund focused on assisting Japanese 
corporations accelerate their China growth strategy.  The fund will invest in Japanese 
corporations and provide growth capital to those companies which have strong expansion 
potential in China, particularly in the following sectors: auto parts, electronics, industrial 
machinery and equipment, chemicals and pharmaceuticals. 
 
According to Japan’s Ministry of Economy, Trade and Industry (METI), in 2003, Greater China 
accounted for almost 25% of Japan’s exports, becoming Japan’s largest export market for the 
first time ever.  Japan’s exports to China continue to grow along with the robust economic 
development of China’s domestic economy, and the China market is one of the most interesting 
growth opportunities for Japanese companies. 
 
Yichen Zhang, the CEO of CITIC Capital, the international investment banking and asset 
management arm of CITIC Group, said, “Having opened its first Tokyo office in 1983, CITIC 
has almost 25 years of experience in helping the world’s largest corporations successfully enter 
the China market.  Our new Japan fund aims to use CITIC’s unique resources to help open up 
the China market in partnership with the management of middle market Japanese companies.” 
 
CITIC Japan Partners recently successfully completed its initial fundraising, and is expected to 
reach its targeted funding amount by mid-2004.  Anchor investors are Marubeni, Shinsei Bank 
and Sumitomo Trust. 
 
Brian J. Doyle, the managing director of CITIC Capital’s private equity group said, “Our 
Japanese partners are well-established companies with outstanding networks in the Japanese 
business community.  We are very excited to begin the process of reaching out to their clients 
to help them capitalize on China growth opportunities.” 
 



 
About CITIC Capital Markets Holdings Limited (“CITIC Capital”): 
Owned by China CITIC Group in Beijing, CITIC Pacific Limited in Hong Kong, and CITIC 
International Financial Holdings Limited, CITIC Capital provides financial services in investment 
banking, asset management and securities brokerage by leveraging its world-class financial 
expertise and the vast resources and network of the China CITIC Group.  CITIC Capital has 
offices in Hong Kong, Shanghai, and Tokyo.   
 
About China CITIC Group: 
Founded in 1979, China CITIC Group is China’s largest government investment company and 
has developed into the most comprehensive financial services provider in China.  CITIC’s 
financial services include commercial banking (CITIC Industrial Bank and CITIC Ka Wah Bank), 
investment banking and asset management (CITIC Capital), securities brokerage (CITIC 
Securities) and trust banking (CITIC Trust).  CITIC also has major investments in the industrial 
sector and over 300 joint ventures in China with many major multi-national firms. 
 
 


