June 4, 2008
Shinsei Bank, Limited

Amendment

The Business Report for the 8" Fiscal Year
of
The Notice of the Annual General Meeting of Shareholders for the Eighth Term

We regret to advise that we need to amend the Business Report for the 8" Fiscal Year of the Notice of
the Annual General Meeting of Shareholders for the Eighth Term contained as follows;

These amendments do not affect to the Consolidated and the Non-Consolidated Financial Statements
under the Corporation Act.

Current State of the Bank
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(Other Businesses)

(Before amendment)

Banking | __________ Head office and domestic branch offices

Major subsidiaries:
-APLUS Co., Ltd.
-Showa Leasing Co., Ltd.
-SHINKI Co., Ltd.

Securities | .......... Major subsidiary:

Shinsei Bank, -Shinsei Securities Co., Ltd.

-

Trust business | .......... Major subsidiary:
-Shinsei Trust & Banking Co., Ltd.

Other businesses | .......... Major subsidiaries:
-Shinsei Investment Management Co. Ltd.
-Shinsei Servicing Company

(After amendment) Banking business | __________ Head office and domestic branch offices

Major subsidiaries:
-APLUS Co., Ltd.
-Showa Leasing Co., Ltd.
-SHINKI Co., Ltd.

Securities business | .......... Major subsidiary:

Shinsei Bank, Limited -Shinsei Securities Co., Ltd.
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Trust business | .......... Major subsidiary:
-Shinsei Trust & Banking Co., Ltd.

Other businesses | .......... Major subsidiaries:
-Shinsei Investment Management Co. Ltd.
-Shinsei Servicing Company
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<Equity>

(Before amendment)
J.C. Flowers & Co., Ltd.

(After amendment)
J. C. Flowers & Co. LLC
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