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Individual Business

3-month results

[Consolidated]
(Unit: billions of yen)

2023.4-6
A

2022.4-6
B Rate of change

A/B

Revenue 40.1 37.0 +8%

Net interest income 22.9 21.9 +5% (1)

Noninterest income 17.2 15.1 +14% (2)

Expenses -26.2 -25.3 -4% (3)

Ordinary Business Profits (OBP) 13.8 11.6 +19%

Net Credit Costs -6.9 -6.4 -8% (4)

OBP after Net Credit Costs 6.9 5.2 +33%

 Increased revenue due to an improved income from retail banking and APLUS’s business 
activities

Variance Factors YoY
(1) Net interest 

income :
Improved due to an increase in foreign currency deposits’ margins in retail banking

(2) Noninterest 
income :

Increase in revenues from sales of asset management products in retail banking and shopping credit and others 
in APLUS.

(3) Expenses: Increase in sales promotion expenses in retail banking and advertising expenses (related to point reward 
program expenses) in APLUS

(4) Net Credit
Costs :

Reflects an increase in operating assets at APLUS
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Institutional Business

3-month results

[Consolidated]
(Unit: billions of yen)

2023.4-6
A

2022.4-6
B Rate of change

A/B

Revenue 21.2 17.8 +19%

Net interest income 12.1 7.6 +59% (1)

Noninterest income 9.1 10.2 -11% (2)

Expenses -11.7 -11.1 -5%

Ordinary Business Profits (OBP) 9.4 6.7 +40%

Net Credit Costs -4.6 0.1 n.m (3)

OBP after Net Credit Costs 4.7 6.8 -31%

 Revenue increased substantially due to an expansion of the balance sheet

Variance Factors YoY

(1) Net interest 
income :

Increased due to higher interest income from loan growth and an increase in dividends from VC funds

(2) Noninterest 
income :

Decreased due to the credit valuation adjustments (CVA/DVA*) for derivative transactions

(3) Net Credit 
Costs :

Increased due to the absence of credit reversals in Q1 FY2022 and the provision of reserves for individual projects 
in structured finance

* a change in the market value of derivative instruments to account for counterparty and our own credit risk
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Overseas Business/Treasury/Others

3-month results

[Consolidated]
(Unit: billions of yen)

2023.4-6
A

2022.4-6
B Rate of change

A/B

Revenue 5.8 -12.2 n.m

Net interest income 6.0 2.9 +107% (1)

Noninterest income -0.1 -15.1 +99% (2)

Expenses -2.3 -1.8 n.m

Ordinary Business Profits (OBP) 3.5 -14.1 n.m

Net Credit Costs -0.0 -0.4 n.m (3)

OBP after Net Credit Costs 3.4 -14.5 n.m

 Revenue increased due to contribution of higher dividend income and interest income from 
marketable securities

Variance Factors YoY
(1) Net interest 

income :
Increase in dividend income from investment trusts due to a rise in stock prices in marketable securities business and 
investment/funding margins denominated in foreign currencies in treasury business

(2) Noninterest 
income :

Impairment loss on Latitude shares were recorded in Q1 FY2022 (16.5 billion yen)

(3) Net Credit 
Costs :

Improved due to credit reversals in overseas business
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Advancement and Deepening of Collaboration with the SBI Group: 
Progress in Diversification Toward Realizing Synergies
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■Product
SBI Shinsei Connect
(Apr 1-)

・Automated deposits and withdrawals between 
SBI SECURITIES accounts
・Started with automatic deposit in accumulation-
type fund investment
・Approx. 30,000 applications in less than four 
months after the start of the service

■Service
Simultaneous opening 
of bank and securities 
account (Jun 19-)

・In addition to simultaneous account openings with SBI 
SECURITIES in October last year, customers now able to 
open a SBI SECURITIES brokerage account at the same 
time of applying for a SBI Shinsei Bank retail account
・ Approx. 3,000 applications per month after 
commencement of handling service

■Channel
Joint branch in 
Yokohama (Jul 25-)

・Four joint branches opened with SBI MONEYPLAZA since
August 2022 (Ikebukuro, Umeda, Ginza, Yokohama)
・More convenience for customers in Kanagawa Prefecture 
and neighboring areas
・AUM exceeded to approx. 100 billion yen in one year from 
the start of operations

SBI Holdings announced a tie-up with Man Group plc (United Kingdom), a major alternative investment 
management company (Jul 19, 2023)
In the future, we will provide simple alternative investment products that are easy for individual investors to 
understand and contribute to growth of their assets in the long-term
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43.1 *

51.8 

22.4-6 23.4-6

Showa Leasing: Promoting Synergies with the SBI Group and Collaboration 
with Regional Financial Institutions

Transaction Volume of Leasing, Installments, etc

(Unit: billions of yen)

 Volume of transactions trended as planned reflecting orders for ICT, semiconductors, and 
construction machinery-related projects

 Aiming to further strengthen collaboration with regional financial institutions, including collaboration 
in the real estate leasing sector and the formation of ZEH funds

 Progress in collaboration with the SBI Group
 Alliance with SBI Leasing Services in the JOLCO field

 Strengthen initiatives with regional financial institutions
 Started alliances with one regional bank-affiliated 

leasing subsidiary in the factoring business for 
healthcare-related facilities

 Sold operating assets of 4 billion yen to 16 regional 
bank-affiliated leasing subsidiaries (results for the Q1 
FY2023)

 Initiatives for sustainability: ZEH rental apartment
development funds in collaboration with regional 
bank-affiliated leasing subsidiaries, etc.

Serve as a platformer for regional bank-affiliated 
leasing subsidiaries

* Excluding special factors (large-scale projects for government agencies) in Q1 FY2022
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Overseas Business: UDC Finance

 Company profile
 New Zealand's largest nonbank. Provides auto loans for 

individuals and asset financing for corporations in New Zealand

 Balance of operating assets continues to increase
 Though the economy of New Zealand has entered a recession 

against the backdrop of inflation and high interest rates, the 
outstanding amount of loans has steadily increased

 In addition to organic initiatives, such as strategic alliances with 
New Zealand's comprehensive automobile companies realized 
last year, the expansion of the customer base also contributed

 Although net interest margin declined due to an increase in funding 
costs associated with the gradual increase in New Zealand policy rate, 
revenue increased due to an increase in the balance of operating 
assets

UDC Finance: Operating Results

Overseas Business: Other Initiatives

UDC Finance: Balance of Operating Assets

UDC Finance1

(Unit: billions of yen)
2023.4-6 2022.4-6

Revenue 3.3 2.8

Net interest income 1.3 1.2

Noninterest income 2.0 1.6

Expenses -1.3 -1.0

Ordinary Business Profits 
(OBP) 2.0 1.7

Net Credit Costs -0.2 -0.2

OBP after Net Credit Cost 1.7 1.5

(Unit: billions of yen)

303.7 
353.9 357.9 

22.6 23.3 23.6

1Adjusted basis for the impact of the difference in fiscal years between UDC 
Finance and the Bank

 Continue to consider investing mainly in Oceania and Southeast
Asia in collaboration with overseas investment base and the SBI
Group's overseas business sectors (including overseas bases)

 External macroeconomic factors such as global inflation, interest rate
fluctuations, business confidence, and domestic demand have a
significant impact on outstanding lending, new lending, and the
quality of receivables of overseas consumer finance companies, and
therefore strengthen monitoring and measures

26





Extraordinary Shareholders Meeting and 
Share Consolidation





Future Assumptions Regarding Repayment of Public Funds

Until the End of March 2025 Until the End of June 2025 Reasonable period

Proposal of specific structures 
regarding the repayment of 

public funds

Agreement on specific structures
regarding the repayment of 

public funds

Steady implementation of the 
“definitive repayment scheme”

↓
Full repayment of public funds

• We will propose to the Deposit 
Insurance Corporation of Japan and 
the Resolution and Collection 
Corporation specific structures for 
repaying public funds by the end of 
March 2025

• The “definitive repayment scheme”
including repayment schedule will be 
agreed by the end of June 2025

• This is based on the consideration of 
early repayment of the required 
collection amount, the compliance 
with the laws and regulations 
including the principle of shareholder 
equality, the financial soundness, 
operational necessity and growth of 
SBI Shinsei Bank, and rights of each 
of SBI Shinsei Bank’s shareholder

• SBIHD has indicated to the Bank and 
the Special Committee that it 
currently intends that the Bank (1) 
repay public funds by paying 
dividends according to the 
shareholding ratio of SBI Regional 
Bank Holdings and government-
affiliated shareholders, and (2) it may 
take a reasonable period until the 
amount of dividends paid by the Bank 
to government-affiliated shareholders 
in each term cumulatively reaches 
the remaining amount of public funds
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Disclaimer

 The SBI Shinsei Bank Group's (the "Group") Medium-Term Vision included herein contains forward-
looking statements regarding the Group's financial condition and future performance, as well as the 
Bank's management's beliefs and current expectations. These forward-looking statements reflect 
the current expectations of the Group, but they are subject to risks and uncertainties and are based 
on certain assumptions. If any of these risks or uncertainties materialize, or if any assumptions are 
incorrect, the Group's business performance may differ materially from those currently anticipated. 
Such potential risks include the risk information contained in the Group's financial statements. 
Please be careful not to rely entirely on statements regarding future predictions.

 Unless otherwise indicated, the financial data presented herein is presented in accordance with 
accounting principles generally accepted in Japan. The Group does not necessarily revise its 
forward-looking statements, whether as a result of future events or otherwise. Financial data is 
presented on a consolidated basis unless otherwise noted.

 Information on financial institutions and their subsidiaries outside the Group is generally based on 
publicly known information.

 This document does not contain any offers or offers for purchase or any solicitation of any valuable 
security, and neither of the contents of this document nor of this material can be the basis of any 
contract or obligation.




