
FINANCIAL HIGHLIGHTS
Shinsei Bank, Limited, and its Consolidated Subsidiaries
Six months ended September 30, 2011, 2012 and 2013, and years ended March 31, 2012 and 2013*1

Total revenue

Net credit costs

Net business profi t

Consolidated net income, cash basis net income

Total revenue—the indicator of gross profi t— is composed of “Net inter-
est income” such as interest from loans and “Non-interest income” such 
as fees from sales of investment products. 

Net credit costs are the sum of reserves for loan losses set aside (credit 
costs) according to the credit standing of borrowers, reversal (gains) of 
reserves for loan losses, and recoveries of written-off claims resulting 
from their disposal. 

Net business profi t—the indicator of profi t (loss) from core business after 
expenses—is calculated by subtracting “expenses” from “total revenue.” 
“Net credit costs” are excluded from this calculation.

Cash basis net income is calculated by excluding impairment and amor-
tization of goodwill resulting from acquisitions of subsidiaries and other 
intangible assets, net of tax benefi ts, from consolidated net income—
and represents the bottom-line profi t for the relevant fi scal year. 
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Billions of yen

September 30 (6 months) March 31 (12 months)

2011 2012 2013 2012 2013

For the fi scal year:         
Net interest income  ¥ 60.7  ¥ 56.1  ¥ 55.0  ¥ 116.9  ¥ 111.6
Non-interest income   44.9   47.9   45.2   86.0   87.3
 Net fees and commissions   13.8   8.7   11.6   25.1   19.1
 Net trading income   6.5   9.5   6.9   13.6   20.0
 Net other business income   24.4   29.5   26.5   47.2   48.1
Total revenue   105.6   104.1   100.2   202.9   199.0
General and administrative expenses   64.5   64.7   67.0   130.3   130.9
Net business profi t   34.9   33.6   28.0   60.6   57.2
Net credit costs   8.8   6.2   0.3   12.2   5.5
Net business profi t after net credit costs   26.1   27.4   27.7   48.3   51.7
Net income   20.3   25.7   27.2   6.4   51.0
Cash basis net income*2   25.6   30.6   31.7   16.0   60.4

*1 Since all yen fi gures have been truncated rather than rounded, the totals do not necessarily equal the sum of the individual amounts.
*2 Cash basis net income is calculated by excluding impairment and amortization of goodwill and other intangible assets acquired in business combinations, net of tax benefi t, from net income (loss) under Japanese 

Generally Accepted Accounting Principles (GAAP).



Risk weighed assets Consolidated capital adequacy ratio

Risk weighed assets are an amount equivalent to the volume of “credit 
risk” and “market risk” of the Bank’s assets/transactions and “operational 
risk” involving operational errors. 

The consolidated capital adequacy ratio is the ratio of “Total capital” 
over “Risk assets.” “Total capital” is obtained by subtracting “Deduc-
tions” from the sum of Basic items (Tier I)—mainly composed of equity 
capital—and Supplementary items (Tier II)—composed of subordinated 
bonds and other debts. 

Operational Risk
Market Risk

Credit Risk (On Balance Sheet)
Credit Risk (Off Balance Sheet)
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Billions of yen

September 30 (6 months) March 31 (12 months)

2011 2012 2013 2012 2013

Balances at fi scal year-end:     
Securities  ¥ 2,220.1  ¥ 2,003.4  ¥ 1,794.7  ¥ 1,873.4  ¥ 1,842.3
Loans and bills discounted   4,125.5   4,281.9   4,208.6   4,136.8   4,292.4
Total assets   8,940.5   8,882.5   8,905.5   8,609.6   9,029.3
Deposits, including negotiable certifi cates of deposit   5,537.3   5,374.6   5,753.4   5,362.4   5,457.5
Debentures   313.1   277.6   45.8   294.1   262.3
Total liabilities   8,310.4   8,235.2   8,198.5   7,982.0   8,345.6
Total equity   630.1   647.2   706.9   627.6   683.6
Total liabilities and equity   8,940.5   8,882.5   8,905.5   8,609.6   9,029.3

Yen

September 30 (6 months) March 31 (12 months)

2011 2012 2013 2012 2013

Per share data:       
Common equity  ¥ 214.07  ¥ 220.70  ¥ 242.90  ¥ 212.67  ¥ 233.65
Fully diluted equity*3   214.07   220.70   242.90   212.67   233.65
Basic net income   7.66   9.70   10.26   2.42   19.24
Diluted net income*4   —   —   —   —   —
Dividends   —   —   —   1.00   1.00
Cash basis per share data:

Basic net income  ¥ 9.67  ¥ 11.56  ¥ 11.96  ¥ 6.05  ¥ 22.77
Diluted net income   —   —   —   —   —

%

September 30 (6 months) March 31 (12 months)

2011 2012 2013 2012 2013

Ratios:         
Return on assets*5   0.4   0.6   0.6   0.1   0.6
Cash basis return on assets   0.5   0.7   0.7   0.2   0.7
Return on equity (fully diluted)*6   7.3   8.9   8.6   1.2   8.6
Cash basis return on equity (fully diluted)*7   10.3   11.6   10.7   3.2   11.1
Expense-to-revenue ratio   61.1   62.2   66.9   64.2   65.8
Total capital adequacy ratio   10.46   11.71   14.12   10.27   12.24
Tier I capital ratio   8.74   9.77   11.98   8.80   10.41
Risk weighted assets (billions of yen)   6,203.3   5,869.2   5,443.5   6,102.5   5,847.7

*3 Fully diluted equity per share is calculated by dividing equity at the end of the periods presented by the number of common shares that would have been outstanding had all securities convertible into or exercis-
able for common shares been converted or exercised with an applicable conversion or exercise price within the predetermined range at the end of the period.

*4 Per-share fi gures diluted net income are not shown as no dilutive shares exist.
*5 Return on assets is calculated by dividing net income (loss) by the average of total assets at the beginning and end of the period presented.
*6 Return on equity (fully diluted) is calculated by dividing net income (loss) by the average of fully diluted equity at the beginning and end of the period presented.
*7  Cash-basis return on equity (fully diluted) is calculated by dividing cash basis consolidated net income (loss) by the average of (total equity–goodwill–intangible assets acquired in business combinations (net of 

associated deferred tax liability)) at the beginning of the period and the same values at the end of period presented.
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